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Dear Sir or Madam, 
 
Please allow this letter to serve as confirmation that, upon the successful award of the Sidewalk 
and Transit Amenities Program (STAP) franchise to Tranzito (or the associated SPV), and upon 
further completion and execution of the necessary documents relating to Vector Media's role as 
the exclusive sales partner for the STAP inventory, Vector is prepared to issue annual guarantees 
payments for up to $30,000,000 per annum.  Such guarantee will be pro-rated on a per location 
basis and will scale in accordance with the successful permitting, construction and deployment of 
the new STAP assets, as detailed in the RFP response. 
 
Sincerely, 
 
 
 
Marc Borzykowski 
Chief Executive Officer 
 



Vertical Bridge REIT, LLC
750 Park of Commerce Drive
Suite 200
Boca Raton, FL 33487
561-948-6367 
VerticalBridge.com

February 14, 2021 

Mr. Gene Oh, CEO 
Tranzito 
Via email:  Gene@tranzito.org 

RE: Le'er of Interest (“LOI”) to Par6cipate in the Request for Proposal (“RFP”) for the (STAP)  

City of Los Angeles Sidewalk and Transit Ameni6es Program (RFP DUE DATE: February 19, 2021) 

https://www.verticalbridge.com/vertical-bridge-takes-unprecedented-step-forward-tower-industry-
becoming-carbon-neutral-certified  

Dear Mr. Oh, 

The Vertical Bridge family of companies is enthusiastic on the potential of partnering with Tranzito on a 
successful collaborative effort in responding the above referenced RFP.  Clearly, Tranzito has assembled a 
best-in-class team to respond to the varying components of this RFP, while balancing the functionality 
and aesthetics of a modern, innovative, and sustainable municipal sidewalk and transit initiative. In league 
with a qualified partner like Vertical Bridge, our team’s members will bring the financial and operational 
acumen required to coordinate with all the divergent commercial wireless carriers as they seek to further 
provide the City and its constituency the necessary and robust connectivity solutions for this evolving 
City sidewalk and transit amenities deployment.   

Undoubtedly, for this RFP to be successful for both the City and Tranzito, a comprehensive future-
oriented approach to developing these key locations from advertising, public information / safety, data 
metrics and connectivity access is paramount. And the City’s vision that this approach needs a long-term 
view is well received and very encouraging! 

This LOI broadly outlines any potential joint arrangement around the following concepts; namely, 
Tranzito will remain the prime lead entity of the RFP.   Subsequent to Tranzito being awarded the RFP, 
Vertical Bridge will engage and may enter the special purpose entity (“SPV”) or become a key service 
provider to the SPV.  Whichever path develops is irrelevant at this time, because Vertical Bridge’s 
contributions and involvement can be effectively realized either way.  

   

More specifically, the following concepts are contemplated: 

  



Vertical Bridge REIT, LLC
750 Park of Commerce Drive
Suite 200
Boca Raton, FL 33487
561-948-6367 
VerticalBridge.com

1. Vertical Bridge will request the exclusive right to market and contract with the commercial 
wireless carriers under terms of the RFP.   We realize the City is not likely to grant Tranzito 
exclusivity, but to the extents of the relationship under this RFP award and the SPV, Vertical 
Bridge will have the exclusive rights to develop any commercial carrier relationships. 

2. Vertical Bridge has done a preliminary market analysis of the (655) Top Priority bus stop sites 
and have concluded that there is carrier need on roughly forty percent (40%) of the locations.  
While this early examination does not then guarantee the carrier community will want these 
locations, it at least suggests some subsequent funding cycle will consider capital allocation.   

3. Deploying SmallCell nodes in dense urban locations, typically involves considerable upfront 
capital expenditures, divided between infrastructure prep, radios and antennae, transport backhaul 
and utility extensions.   In almost every circumstance involving SmallCells with the carriers, VB 
will provide much of this financing needed for the deployments and then receive recurring 
revenue.    

4. At this time, it is proposed for Vertical Bridge to contribute $30,000/location and $100/month at 
such time as we are able to secure a firm commitment from a commercial wireless carrier.    

5. The Vertical Bridge’s financial strength via its balance sheet will be the liquidity used to deploy in 
STAP locations.    

Vertical Bridge is thrilled with this opportunity.  We consider these City bus stations to be natural activity 
hubs in their local community; and as such, natural places for connectivity.   And while we cannot yet 
imagine the applications that will be available in the future, we do know demand for low latency and high 
data throughput are use cases for leading edge connectivity networks.    

Special thanks to Tranzito for including us in this response, and for Peter McErlean in assisting in this 
group collaboration. 

John S. Stevens  

John S. Stevens, P.E. 

Vice President Development

  



City of Los Angeles (SAMPLE)
CONTRACT PERIOD 1/1/2022 TO 12/31/2022
Revenue Share (60%)

Month Total Billings Total Revenue Share

Jan-22 3,741,428.57         2,244,857.14           
Feb-22 2,044,285.71         1,226,571.43           
Mar-22 1,677,857.14         1,006,714.29           
Apr-22 1,446,428.57         867,857.14             
May-22 2,892,857.14         1,735,714.29           
Jun-22 2,140,714.29         1,284,428.57           
Jul-22 5,940,000.00         3,564,000.00           
Aug-22 3,606,428.57         2,163,857.14           
Sep-22 8,331,428.57         4,998,857.14           
Oct-22 4,802,142.86         2,881,285.71           
Nov-22 520,714.29            312,428.57             
Dec-22 7,984,285.71         4,790,571.43           

YTD Totals 45,128,571.43        27,077,142.86         
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Vector Media Holding Corp
560 Lexington Avenue Floor 14
New York, NY 10022
888-889-3830
888-887-7920 (Fax)

CONTRACT FOR: MEDIA SERVICES

Customer Name Davis Elen
Customer Contact Name Joan Smith Date February 15, 2021
Customer Contact Email sample@mcdonalds.com

Sales Rep Chad Silver
Sales Rep Email silver@vectormedia.com

Billing Address 1234 Sample Dr
Los Angeles, CA 90211 Advertiser McDonald's

Billing Contact Name Joan Smith Product Breakfast Campaign
Billing Phone Number (310) 123-4567 Campaign Number 210215001-0

Billing Email sample@mcdonalds.com

Billing Schedule Monthly
Invoice Type Standard

 

MARKET LOS ANGELES, CA
Contract Type New

Contract Start Date February 7, 2022

 
 
The undersigned, acting either on its own behalf or as authorized agent on behalf of the Advertiser listed above, hereby contracts with Vector Media Holding Corp. for the display of the
Advertiser’s advertising copy on the Media Format(s) listed below for the Number of Periods stated below commencing on the Start Date listed below and subject to the terms and conditions
set forth herein as well as in the Standard Terms and Conditions, attached hereto and made a part hereof.

 ARTWORK MUST BE RECEIVED AT VECTOR MEDIA BY: January 24, 2022
Any artwork received after this date may cause delays in posting and Start Date, the effect of which shall be borne by Advertiser.

SHOWING QTY MEDIA FORMAT PERIOD LENGTH PERIOD START DATE END DATE COST PER PERIOD TOTAL PRODUCT COST
N/A 50.00 Digital Transit Shelters-Domination 3.00 Monthly February 7, 2022 May 6, 2022 $37,500.00 $112,500.00
N/A 250.00 Transit Shelters-Panel-General Market 3.00 Monthly February 7, 2022 May 6, 2022 $125,000.00 $375,000.00

 Total Net Amount: $487,500.00

TERMS AND CONDITIONS
1. This Contract is non-cancelable.
2. Costs associated with production, installation and removal of advertising are additional unless otherwise noted herein.
3. All artwork must be submitted for approval by Vector Media prior to production. No nudity or profanity will be accepted.
4. Transit vehicles may go out of service for maintenance at any time.
5. Order, pricing and acceptance is based on art supplied to our specifications. All prices are due and payable when rendered or date of shipment, whichever is later. A late charge of 1.5% per
month (18% per sum or the maximum allowed by law, whichever is less) shall be applied to all billings not paid within 30 days. If this contract is filed with a collection agency or an attorney
for collection, Advertiser shall pay Vector Media's collection fees and reasonable attorney fees, even though no suit or action is filed.
6. Following receipt of the final proof from Vector, the client will be permitted one revision to the artwork. Any additional requested changes to the artwork will come at a cost to the client in
the amount of $500 per revised proof.
7. Production, installation and removal charges are not inclusive of sales or use tax, which will be assessed as applicable on your final invoice.

All terms of this contract are also subject to the additional Standard Terms and Conditions.

Accepted and Agreed to By Advertiser / Agency

Accepted and Agreed to By Vector Media Holding Corp

Authorized Signature Date

Authorized Signature Date



VECTOR MEDIA HOLDING CORP.

Standard Terms and Conditions

1. Vector Media Holding Corp (herein “Company” or “the Company”) is providing the contracted services to the advertiser or advertising agency on behalf of the advertiser (either being
referred to herein as “Advertiser”), at Advertiser’s request and instruction. The Company will execute the campaign as instructed by Advertiser in a professional and workmanlike manner and to
the best of its ability. In the event that, following the execution of the Agreement, Advertiser requests the Company to undertake any actions or services that extend beyond or differ from the
scope of the Agreement, the Company must first approve of such changes and the parties shall document the changes in an amended version of the Agreement. 

2. The Agreement(s) between the parties and all rights, duties and obligations hereunder are personal to the parties and may not be assigned, sublicensed, encumbered, or otherwise transferred,
in whole or in part, by either party without the prior written consent of the other party, except that either Party may, without the consent of the other party, assign its rights and obligations under
this Agreement to (i) any purchaser of all or substantially all of the assets of such party; (ii) any purchaser of all or substantially all of the equity ownership interests in a party or in such party's
direct or indirect parent company; (iii) any successor to such party's business by merger; or (iv) any parent company, an affiliate or subsidiary of such party, whether or not in existence at the
time of the execution of this Agreement. This Agreement will be binding upon and inure to the benefit of the successors and assigns of the parties. 

3. Advertiser agrees to furnish all advertising copy and/or artwork to the Company for the contracted advertising, at its sole expense unless otherwise contemplated in a separate production
contract, and to deliver the same to the Company at least ten (10) business days before the campaign start date. If advertising copy and/or artwork is not received in a timely manner, the
advertising materials may not be posted timely with respect to the campaign start date and, in such an event, the Company shall be under no obligation to guarantee the full length of the
campaign as contemplated by this Contract. In the event Advertiser fails to deliver the advertising copy and/or artwork to the Company at least ten (10) business days before the campaign start
date, Advertiser may elect to pay an expedited fee (a “Rush Fee”) to expedite production of the campaign. In the event Advertiser elects to pay a Rush Fee, the following amounts shall apply: 

(i) Copy/artwork delivered between five (5) and ten (10) business days prior to the campaign start date will require a Rush Fee payment equal to 5% of the total contracted production amount. 

(ii) Copy/artwork delivered less than five (5) business days prior to campaign start date will require a Rush Fee payment equal to 10% of the total contracted production amount. 

If Advertiser elects to pay a Rush Fee, the Company will make commercially reasonable efforts to post the advertising materials by the later of (a) two (2) business days from the campaign start
date; or (b) six (6) business days from receipt of the approved copy/artwork (the “Rush Fee Posting Date”). Notwithstanding the foregoing, the Rush Fee Posting Date shall be extended by an
additional five (5) business days for any campaign involving “embellishments.” If the Company is unable to meet the Rush Fee Posting Date, Advertiser shall be entitled to a pro-rata refund or
credit of any related Rush Fee amounts charged in association with such delay. The Company shall have the right to adjust the Rush Fee Posting Date in the event that the posting was delayed
due to further delays caused by Advertiser or any reasons outside of the Company’s reasonable control (i.e. acts of god, inclement weather, labor strikes). 

Additionally, in the event of the late provision of advertising materials, the Company may continue to use the contracted space for alternative copy with no liability to the Company for the use of
such space. The Company shall not be held responsible for unused advertising materials not requested for return by Advertiser within ten (10) days from the expiration of contract term. The
Company shall not be held liable for the return of any materials used by it in the course of its performance under this Contract. 

4. In the event that Advertiser is providing advertising copy for the applicable campaign, Advertiser shall be required to provide excess advertising materials in an amount not to be less than
20% over the contracted number to ensure the Company has adequate replacement materials should Advertiser's copy be damaged, defaced, mutilated, spoiled, lost or stolen. Any and all text
and images contained in such advertising copy, and the material used, shall be subject to approval by the Company as well as any required party with whom the Company has contracted for the
applicable media space (the “Media Partner”). Such approval is required prior to any production of advertising materials and any decision as to acceptability shall be final and without liability to
either the Company or the Media Partner 

5. In the event that the contracted advertising, together with any renewals, results in advertising copy remaining on any media space for longer than twelve (12) consecutive months, Advertiser
shall be responsible for the cost associated with producing and installing replacement advertising materials. Under no circumstance shall advertising copy be allowed to remain on any media
space for more than twelve (12) consecutive months. 

6. In the event that, due to no fault of its own, the Company is unable to provide the contemplated space for the length of time contracted for in this Contract, the Company shall provide
Advertiser with available alternate and/or additional media space of equal or greater value to any delay or omission to ensure that Advertiser receives the full value of the contract (a “Make
Good”). Any Make Good shall be agreed upon by the parties in advance as to acceptable media space and duration. The Company shall post an advertisement for a given campaign within five
(5) days of the scheduled start date (the “Posting Period”). In the event that an advertisement is posted following the expiration of a given Posting Period, and such delay is not either directly or
indirectly caused by Advertiser, the Company shall provide the Advertiser with a Make Good. 

7. In the event that the advertising campaign includes Transit Media (defined herein), the Company shall make commercially reasonable efforts to ensure operation of such Transit Media
throughout that campaign. From time to time, certain vehicles may require maintenance or other servicing during a given advertising campaign, thereby rendering them “Out of Service”. In the
event that a vehicle or vehicles is Out of Service for greater than (3) days, the Company shall provide to the best of its ability a Make Good for any Out of Service time exceeding (3) days.
“Transit Media” is any form of advertising offered to the Advertiser by the Company which involves the use of a vehicle, or vehicles, including but not limited to buses, trolleys, and taxi cabs. 

8. Subject to, and in consideration of the terms and conditions of this Agreement, Advertiser grants to the Company a limited non-exclusive, non-transferable, terminable, royalty-free license to
use and reproduce the Advertiser's trademarks set forth in any advertising copy or other asset delivered by Advertiser containing any symbol, trademark or trade dress owned by or licensed by
Advertiser (collectively, the "Licensed Marks") or the trademarks of a third-party, for which Advertiser holds a license. The Company's use of the Licensed Marks hereunder shall consistent
with the instructions of Advertiser. The Company shall not use the Licensed Marks in any way different from that presented and expressly authorized by Advertiser. Advertiser shall indemnify
and hold harmless the Company and each applicable Media Partner against any liability to which they may be subjected as a result of the advertising material displayed under this Contract,
including, but not limited to, liability for infringement of trademarks, trade names, copyrights, invasion of rights of privacy, defamation, illegal competition or trade practices, as well as all
reasonable costs, including attorney's fees, in defending any such action or actions. Advertiser further hereby agrees to indemnify and hold harmless the Company from any loss, liability,
damage, or costs, including court costs and attorneys' fees (collectively “Damages”), that the Company may incur due to the contracted services, so long as such Damages were not caused by
negligence of the Company. 

9. For any event or charter-related service, upon request, the Company will provide applicable certificates of insurance covering Advertiser for any damages directly related to the operation of
any vehicles or negligent acts or omissions of the Company’s personnel. At all times during the term of the Agreement, the Company agrees to maintain at its own expense appropriate levels of
insurance, which shall not be less than the following coverages: 

     Commercial General Liability
    $1,000,000    Each Occurrence 
    $1,000,000    Personal & Advertising Injury 
    $2,000,000    General Aggregate 
    $2,000,000    Products & Completed Operations Aggregate 

     Non-Owned Automobile Liability
    $1,000,000    Combined single limit against third party claims for bodily injury or property damage 

     Workers' Compensation & Employers Liability
    $1,000,000    Per Accident, Per Disease, Per Employee 

     Umbrella
    $10,000,000    Each Occurrence 
    $10,000,000    Aggregate 

10. Advertiser shall be responsible for any incidents or damages that occur as a result of its own negligent or willful acts, or those of their employees, guests or invitees (i.e. charter occupants).
For any contracted services that extend beyond charters, Advertiser is fully aware of the risks and hazards connected with the activities the Company is being engaged to perform and Advertiser
still desires to engage the Company for the performance of such services. To the fullest extent allowed by law, Advertiser assumes full responsibility for any risks of loss, property damage, or
personal injury, including death, which may be caused by such activities, or any loss or damage to property, so long as such loss or damage was not caused by the negligence of the Company,
the Company’s employees, subcontractors or agents. Advertiser hereby agrees that to the fullest extent permitted by law, the Company shall not be liable to Advertiser for any special, indirect or
consequential damages whatsoever, whether caused by the Company’s negligence, errors, omissions, strict liability, breach of contract, breach of warranty or other cause or causes whatsoever,
including but not limited to, damage to brand or loss of profits or revenue. Neither party shall be liable to the other party or any other person or entity for any indirect, incidental, consequential,
punitive or special damages of any kind or nature whatsoever under this Contract, regardless of whether such party has been advised of the possibility of such damages or if such damages were
reasonably foreseeable. 

11. In the event any Media Partner or government authority shall disapprove any advertisement, or in the event of adverse publicity of any nature resulting from the presence of any display, the
Company shall have the right to remove said advertisement forthwith and Advertiser shall receive a Make Good for any loss of contracted media. The Company accepts this contract subject to
all federal, state and municipal laws and regulations with respect to the advertising matter to be displayed. In the event such advertising becomes illegal or a request is received to terminate the



advertising, the Company reserves the right to terminate same, but there shall be no short rate charge because of such termination. Furthermore, in the event Company cancels any individual
contract(s), the obligation of Advertiser, and any applicable advertising agency (the “Agency”), shall cease, except that such advertising agency shall make payment for unamortized costs of
embellishments, if any. Company shall not be responsible for copy which has been removed at the request of a Media Partner or government authority, or has been terminated as a matter of law. 

12. The Company reserves the right to cancel this Contract at any time upon default by Advertiser or the Agency in payment or other breach, or in the event of any material violation on the part
of Advertiser of any of the conditions herein named. Upon any such cancellation, all advertising conducted hereunder, including short term rates or other charges under this contract, and unpaid,
shall become immediately due and payable. The Agency and Advertiser agree to pay for the advertising service covered by this Contract and agree to be jointly and severally liable for payment
thereof, including reasonable expenses for collection, attorney's fees and court costs. In the alternative, the Company has the option not to terminate this Contract, but instead consider the entire
balance of payments to be made under this Contract accelerated and immediately due and payable. In case of delinquency in payment, waiver by the Company of any specific breach or breaches
of this Contract by Advertiser or the Agency shall not prejudice the rights of the Company hereunder with respect to any breach or breaches not specifically waived by the Company. In the event
of any such breach or breaches, the Company shall be discharged from any obligation to further display the Advertiser's advertising copy and in the event of a suit for the collection of unpaid
accounts, all costs of such a suit, including reasonable attorney's fees may be added to the monies owed. For purposes of this condition, reasonable attorney's fees are deemed and accepted to be
twenty five percent (25%) of the unpaid account. The Company shall hold Agency and the Advertiser jointly and severally liable in the event of any default of payment. Should either of the
parties become bankrupt or be delinquent in payment, Company may proceed hereunder against Advertiser and/or Agency, without relieving either party of its liabilities to Company. Bills will
be rendered in advance of each Period beginning prior to the Contract Start Date and Advertiser agrees to make payment net in advance upon receipt of bills. Default shall be deemed to occur
whenever any invoices shall be unpaid for thirty (30) days. 

13. Any bill rendered to the Advertiser shall be conclusive as to the correctness of the items stated therein and shall constitute an account stated unless written objection is made thereto by the
Advertiser within fifteen (15) days from rendering thereof. This conclusive presumption shall apply to both the specifics of the showing and the dollar amount due. Payments are subject to a late
payment charge of two and one-half percent (2.5%) per calendar month, or such lesser amount as required by law. Such charge will be added to unpaid account balances fifteen (15) days after
becoming due and payable. Contracts with a per Period Cost of less than $5,000 shall be paid in full in advance of each Period of the Contract. Such payments may be issued by credit card or
ACH payment as applicable. Invoice payments issued by credit card will be subject to a convenience fee. 

14. Advertiser grants Company permission to use photographs of and materials from the contemplated advertising campaign for promotion the Company's own business. 

15. The relationship between the parties shall be that of independent contractors. This Agreement shall not make either party a partner or employee of the other. Nothing in this Agreement shall
create, and the parties do not intend to create, any partnership, limited partnership, agency or joint venture relationship between the parties, that all parties are acting as independent contractors
with respect to each other, and that none of the employees of either party will be deemed to be employees of the other party for any purpose. Each party agrees that it is not, and will not hold
itself out as the representative, affiliate or agent of the other party for any purpose. Neither party has any right or authority to assume or to create any obligation or responsibility on behalf of the
other party for any purpose. Each party will pay and be solely responsible for all contributions, taxes and premiums payable under any and all applicable laws, rules or regulations with respect to
employees. Each party is expressly free to purchase and perform services for other parties, while performing services for the other. 

16. This contract becomes effective only once it has been accepted by the Company at its office in New York City, and contains the full agreement of the parties. No representation or assurance,
verbal or written, shall affect or alter the obligation of either party hereto. Unless otherwise written in the alternative on the face of the Contract, the Contract shall be non-cancelable by either
party upon acceptance by the Company. 

17. As used in this Agreement the term Advertiser shall include any applicable advertising agency, or any other agent or licensee of Advertiser, as well as the Advertiser. 

18. All political advertisements shall be paid in full in advance of the date of showing. 

19. Company is an equal opportunity employer. 

20. This Agreement shall be subject to, interpreted, construed, enforced and governed by and in accordance with laws of the State of New York. The parties irrevocably and unconditionally
submit to the exclusive jurisdiction of the state or federal courts located in the State of New York, in the County of New York, in connection with any matter arising out of this Agreement, and
each party hereby waives any objection to the laying of venue with respect to any such matter in such a court.























BikeHub
Profit and Loss

January - December 2017

Accrual Basis  Wednesday, February 17, 2021 11:09 PM GMT-08:00   1/2

TOTAL

Income

Labor Sales 96,185.57

Membership Sales 3,009.88

Operations Funding 922,445.09

Product Sales 104,455.56

Retail Sales 524,058.26

Sales Refunds/Losses -2,799.07

Sales Tax -32,284.39

Total Income $1,615,070.90

Cost of Goods Sold

COGS (deleted) 232,808.29

COGS BikeHub Product 1,002.47

COGS Early Pay & Rebates -2,997.83

COGS Freight 2,181.23

COGS Retail 17,389.29

Cost of Goods Sold (deleted-3) 691.49

Total Cost of Goods Sold $251,074.94

GROSS PROFIT $1,363,995.96

Expenses

Bad Debts 409.26

Employee Expenses 1,099,386.83

G&A 0.00

License & Permit 1,793.88

Management Fee & Profit -16,267.48

Office Expense (deleted) 2,207.06

Other Direct Expenses 189,097.17

Postage 632.04

Research 105.97

Subcontractors 0.00

Tax-FTB 1,093.00

Taxes & Licenses 0.00

Uncategorized Expense 0.00

Total Expenses $1,278,457.73

NET OPERATING INCOME $85,538.23

Other Income

Flow-through income 82,660.50

Interest Earned 14.33

Other Income 41.15

Total Other Income $82,715.98

Other Expenses

Contributions 184.61



BikeHub
Profit and Loss

January - December 2017

Accrual Basis  Wednesday, February 17, 2021 11:09 PM GMT-08:00   2/2

TOTAL

Depreciation Expense 17,683.00

Flow-through expenses 86,837.47

Non-Reimbursable expenses (no receipt) 0.00

Other Expenses 0.00

Penalty & Interest 6.87

Reconciliation Discrepancies 0.00

Start-up & Construction Expenses 0.00

Total Other Expenses $104,711.95

NET OTHER INCOME $ -21,995.97

NET INCOME $63,542.26



BikeHub
Balance Sheet

As of December 31, 2017

Accrual Basis  Wednesday, February 17, 2021 11:10 PM GMT-08:00   1/2

TOTAL

ASSETS

Current Assets

Bank Accounts

Bank of Hope Checking - 4459 529.50

BH WF Checking 18,514.05

Metro WF Checking 372.01

Petty Cash 70.00

Register Cash 1,560.00

Total Bank Accounts $21,045.56

Accounts Receivable

Accounts Receivable (A/R) 175,384.80

Total Accounts Receivable $175,384.80

Other Current Assets

Credit Accounts 6,348.87

Employee loans, etc. 38.59

Gene and Minah Oh Loan Receivable 0.00

Inventory Asset 132,308.15

Loan BART 0.00

Loan Caltrain 0.00

Loan Metro 199.00

Payroll Refunds -6.94

Prepaid Expense 2,901.10

Uncategorized Asset 79.65

Undeposited Funds 2,722.00

Total Other Current Assets $144,590.42

Total Current Assets $341,020.78

Fixed Assets

Accumulated Depreciation -58,768.00

Assets (7 years) 163,585.07

Total Fixed Assets $104,817.07

TOTAL ASSETS $445,837.85



BikeHub
Balance Sheet

As of December 31, 2017

Accrual Basis  Wednesday, February 17, 2021 11:10 PM GMT-08:00   2/2

TOTAL

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable (A/P) 42,961.47

Total Accounts Payable $42,961.47

Credit Cards

Credit Cards 8,684.60

Total Credit Cards $8,684.60

Other Current Liabilities

Employee Profit Share 10,000.00

Federal Income Tax Payable 0.00

Loan from Caltrain 28,112.86

Payroll Corrections 0.00

Payroll Liabilities 6,726.21

Sales Tax Payable 3,902.96

Tax-FTB Payable 296.00

Total Other Current Liabilities $49,038.03

Total Current Liabilities $100,684.10

Long-Term Liabilities

BBCN Loan -3145 90,912.02

Gene and Minah Oh Loan 0.00

Loan Alameda Bicycle 209,040.03

Total Long-Term Liabilities $299,952.05

Total Liabilities $400,636.15

Equity

Opening Balance Equity 0.00

Owner's Draw - Gene -27,023.88

Owner's Draw - Minah -4,573.37

Retained Earnings 13,256.69

Net Income 63,542.26

Total Equity $45,201.70

TOTAL LIABILITIES AND EQUITY $445,837.85



BikeHub
Statement of Cash Flows
January - December 2017

  Wednesday, February 17, 2021 11:11 PM GMT-08:00   1/2

TOTAL

OPERATING ACTIVITIES

Net Income 63,542.26

Adjustments to reconcile Net Income to Net Cash provided by operations:

Accounts Receivable (A/R) -36,039.52

Credit Accounts -6,348.87

Employee loans, etc. -38.59

Gene and Minah Oh Loan Receivable 3,917.52

Inventory Asset -25,022.83

Loan Caltrain 0.00

Loan Metro -199.00

Prepaid Expense -2,901.10

Uncategorized Asset 956.04

Accumulated Depreciation 58,768.00

Assets (7 years):Accumulated Amortization of Other Assets -41,085.00

Assets (7 years):Parkit Project -17,299.33

Accounts Payable (A/P) 21,345.14

Credit Cards:BART 14.98

Credit Cards:BART:Brett's card -41.15

Credit Cards:BART:Cari's card (deleted) 35.50

Credit Cards:BART:Eduardo's card -64.08

Credit Cards:BART:Gene's card -72.06

Credit Cards:BikeHub:Adam's card -487.40

Credit Cards:BikeHub:Gene's card 952.26

Credit Cards:BikeHub:Hank's card (deleted) 479.30

Credit Cards:BikeHub:Minah's card -611.27

Credit Cards:BikeHub:Peter's card (deleted) -245.53

Credit Cards:BikeHub:Stephanie's card 4,018.09

Credit Cards:Caltrain -6,747.83

Credit Cards:Caltrain:Ian's card (deleted) 6,644.70

Credit Cards:Caltrain:Krystal's card 252.26

Credit Cards:Caltrain:Minah's card 28.61

Credit Cards:Metro -79.21

Employee Profit Share -34,220.68

Loan from Caltrain 28,112.86

Payroll Corrections 0.00

Payroll Liabilities 7,515.56

Payroll Liabilities:Payroll Liabilities - CA PIT / SDI 0.00

Payroll Liabilities:Payroll Liabilities - Fed 941/944 0.00

Payroll Liabilities:Payroll Liabilities - Federal 940 -462.21

Payroll Liabilities:Payroll Liabillities - CA SUI / ETT -359.03

Sales Tax Payable 1,755.42

Tax-FTB Payable 296.00

Total Adjustments to reconcile Net Income to Net Cash provided by operations: -37,232.45

Net cash provided by operating activities $26,309.81



BikeHub
Statement of Cash Flows
January - December 2017

  Wednesday, February 17, 2021 11:11 PM GMT-08:00   2/2

TOTAL

FINANCING ACTIVITIES

BBCN Loan -3145 -28,082.36

Gene and Minah Oh Loan 0.00

Loan Alameda Bicycle -13,477.32

Owner's Draw - Gene -27,023.88

Owner's Draw - Minah -4,573.37

Retained Earnings 0.00

Net cash provided by financing activities $ -73,156.93

NET CASH INCREASE FOR PERIOD $ -46,847.12

Cash at beginning of period 70,614.68

CASH AT END OF PERIOD $23,767.56























BikeHub
Profit and Loss

January - December 2018

Accrual Basis  Wednesday, February 17, 2021 11:09 PM GMT-08:00   1/1

TOTAL

Income

Labor Sales 82,024.96

Membership Sales 16,698.40

Operations Funding 1,059,520.53

Product Sales 87,491.01

Retail Sales 479,722.57

Sales Refunds/Losses 678.91

Sales Tax -11,126.28

Total Income $1,715,010.10

Cost of Goods Sold

COGS BikeHub Product 66,677.69

COGS Early Pay & Rebates -1,636.44

COGS Freight 1,314.07

COGS Retail 155,113.95

Total Cost of Goods Sold $221,469.27

GROSS PROFIT $1,493,540.83

Expenses

Bad Debts 330.00

Employee Expenses 1,178,936.11

Federal Income Tax 5,047.10

G&A 0.00

License & Permit 283.00

Management Fee & Profit -25.00

Other Direct Expenses 189,387.62

Research 526.96

Subcontractors 1,104.50

Tax-FTB 1,564.00

Taxes & Licenses 2,070.38

Uncategorized Expense 0.00

Total Expenses $1,379,224.67

NET OPERATING INCOME $114,316.16

Other Income

Flow-through income 23,736.24

Interest Earned 10.79

Other Income 2,838.28

Total Other Income $26,585.31

Other Expenses

Contributions 12,151.13

Depreciation Expense 27,163.00

Flow-through expenses 17,522.70

Non-Reimbursable expenses (no receipt) 411.41

Other Expenses 73.00

Penalty & Interest 448.98

Reconciliation Discrepancies 0.00

Start-up & Construction Expenses 762.66

Total Other Expenses $58,532.88

NET OTHER INCOME $ -31,947.57

NET INCOME $82,368.59



BikeHub
Balance Sheet

As of December 31, 2018

Accrual Basis  Wednesday, February 17, 2021 11:10 PM GMT-08:00   1/2

TOTAL

ASSETS

Current Assets

Bank Accounts

Bank of Hope Checking - 4459 581.93

BH WF Checking 55,076.09

Metro WF Checking 785.29

Petty Cash 70.00

Register Cash 2,514.74

Total Bank Accounts $59,028.05

Accounts Receivable

Accounts Receivable (A/R) 193,582.03

Total Accounts Receivable $193,582.03

Other Current Assets

Credit Accounts 2,100.69

Employee loans, etc. 0.00

Gene and Minah Oh Loan Receivable 0.00

Inventory Asset 129,832.53

Loan BART 0.00

Loan Caltrain 0.00

Loan Metro 199.00

Payroll Refunds -6.94

Prepaid Expense 30,037.90

Prepaid Tax-FTB 0.00

Retention Receivable 13,628.72

Uncategorized Asset -239.03

Undeposited Funds 3,791.00

Total Other Current Assets $179,343.87

Total Current Assets $431,953.95

Fixed Assets

Accumulated Depreciation -85,931.00

Assets (7 years) 182,516.40

Total Fixed Assets $96,585.40

TOTAL ASSETS $528,539.35



BikeHub
Balance Sheet

As of December 31, 2018

Accrual Basis  Wednesday, February 17, 2021 11:10 PM GMT-08:00   2/2

TOTAL

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable (A/P) 106,018.79

Total Accounts Payable $106,018.79

Credit Cards

Credit Cards 4,755.63

WF Line of Credit 19,748.25

Total Credit Cards $24,503.88

Other Current Liabilities

Employee Profit Share 10,000.00

Federal Income Tax Payable 0.00

Loan from Caltrain 28,112.86

Payroll Corrections -1.26

Payroll Liabilities 5,654.20

Sales Tax Payable 4,594.63

Tax-FTB Payable 770.00

Total Other Current Liabilities $49,130.43

Total Current Liabilities $179,653.10

Long-Term Liabilities

BBCN Loan -3145 61,064.81

Gene and Minah Oh Loan 0.00

Loan Alameda Bicycle 253,256.01

Total Long-Term Liabilities $314,320.82

Total Liabilities $493,973.92

Equity

Opening Balance Equity 0.00

Owner's Draw - Adam -3,415.64

Owner's Draw - Gene -71,818.47

Owner's Draw - Minah -49,368.00

Retained Earnings 76,798.95

Net Income 82,368.59

Total Equity $34,565.43

TOTAL LIABILITIES AND EQUITY $528,539.35



BikeHub
Statement of Cash Flows
January - December 2018

  Wednesday, February 17, 2021 11:12 PM GMT-08:00   1/2

TOTAL

OPERATING ACTIVITIES

Net Income 82,368.59

Adjustments to reconcile Net Income to Net Cash provided by operations:

Accounts Receivable (A/R) -18,197.23

Credit Accounts 4,248.18

Employee loans, etc. 38.59

Inventory Asset 2,475.62

Prepaid Expense -27,136.80

Prepaid Tax-FTB 0.00

Retention Receivable -13,628.72

Uncategorized Asset 318.68

Accumulated Depreciation 27,163.00

Assets (7 years):Parkit Project -18,931.33

Accounts Payable (A/P) 63,057.32

Credit Cards:BART 31.92

Credit Cards:BART:Brett's card 38.20

Credit Cards:BART:Cari's card (deleted) -35.50

Credit Cards:BART:Eduardo's card 63.80

Credit Cards:BART:Gene's card -1.14

Credit Cards:BikeHub 410.81

Credit Cards:BikeHub:Adam's card 815.69

Credit Cards:BikeHub:Gene's card -1,286.90

Credit Cards:BikeHub:Hank's card (deleted) -479.30

Credit Cards:BikeHub:Minah's card -1,190.29

Credit Cards:BikeHub:Peter's card (deleted) -132.66

Credit Cards:BikeHub:Rey's card 469.70

Credit Cards:BikeHub:Stephanie's card -2,607.42

Credit Cards:Caltrain 1.04

Credit Cards:Caltrain:Krystal's card -253.44

Credit Cards:Caltrain:Minah's card 2.52

Credit Cards:Metro 224.00

WF Line of Credit 19,748.25

Payroll Corrections -1.26

Payroll Liabilities:Payroll Liabilities - CA PIT / SDI 0.00

Payroll Liabilities:Payroll Liabilities - Fed 941/944 0.00

Payroll Liabilities:Payroll Liabilities - Federal 940 -142.98

Payroll Liabilities:Payroll Liabillities - CA SUI / ETT -929.03

Sales Tax Payable 691.67

Tax-FTB Payable 474.00

Total Adjustments to reconcile Net Income to Net Cash provided by operations: 35,318.99

Net cash provided by operating activities $117,687.58

FINANCING ACTIVITIES

BBCN Loan -3145 -29,847.21

Loan Alameda Bicycle 44,215.98



BikeHub
Statement of Cash Flows
January - December 2018

  Wednesday, February 17, 2021 11:12 PM GMT-08:00   2/2

TOTAL

Owner's Draw - Adam -3,415.64

Owner's Draw - Gene -44,794.59

Owner's Draw - Minah -44,794.63

Net cash provided by financing activities $ -78,636.09

NET CASH INCREASE FOR PERIOD $39,051.49

Cash at beginning of period 23,767.56

CASH AT END OF PERIOD $62,819.05



3/11/2020



















BikeHub
Profit and Loss

January - December 2019

Accrual Basis  Wednesday, February 17, 2021 11:10 PM GMT-08:00   1/1

TOTAL

Income

Labor Sales 94,744.28

Membership Sales 24,789.35

Operations Funding 1,899,157.46

Product Sales 100,817.44

Retail Sales 481,259.19

Sales Refunds/Losses -49.87

Total Income $2,600,717.85

Cost of Goods Sold

COGS BikeHub Product 96,669.32

COGS Early Pay & Rebates -1,601.88

COGS Freight 1,308.90

COGS Retail 168,581.16

Total Cost of Goods Sold $264,957.50

GROSS PROFIT $2,335,760.35

Expenses

Employee Expenses 1,856,011.93

G&A 0.00

License & Permit 1,921.41

Management Fee & Profit 0.00

Other Direct Expenses 212,818.66

Parking 1.00

Research 8,809.93

Subcontractors 520.00

Tax-FTB 3,642.00

Taxes & Licenses 771.46

Uncategorized Expense 122.82

Total Expenses $2,084,619.21

NET OPERATING INCOME $251,141.14

Other Income

Interest Earned 28.42

Other Income 3,852.67

Total Other Income $3,881.09

Other Expenses

Contributions 3,437.68

Depreciation Expense 34,252.00

Non-Reimbursable expenses (no receipt) 1,625.08

Other Expenses 3.00

Reconciliation Discrepancies -136.32

Start-up & Construction Expenses 670.10

Total Other Expenses $39,851.54

NET OTHER INCOME $ -35,970.45

NET INCOME $215,170.69



BikeHub
Balance Sheet

As of December 31, 2019

Accrual Basis  Wednesday, February 17, 2021 11:11 PM GMT-08:00   1/2

TOTAL

ASSETS

Current Assets

Bank Accounts

Bank of Hope Checking - 4459 6,422.36

BH WF Checking 112,012.59

Metro WF Checking 8,722.98

Parkit Checking 5968 2,899.05

Petty Cash 70.00

Register Cash 4,013.59

Total Bank Accounts $134,140.57

Accounts Receivable

Accounts Receivable (A/R) 351,759.20

Total Accounts Receivable $351,759.20

Other Current Assets

Credit Accounts -2,118.69

Employee loans, etc. 0.00

Gene and Minah Oh Loan Receivable 0.00

Inventory Asset 123,400.94

Loan BART 0.00

Loan Caltrain 0.00

Loan Metro 0.00

Payroll Refunds -6.94

Prepaid Expense 0.00

Prepaid Tax-FTB 0.00

Retention Receivable 18,913.11

Uncategorized Asset -239.03

Undeposited Funds 42,170.13

Total Other Current Assets $182,119.52

Total Current Assets $668,019.29

Fixed Assets

Accumulated Depreciation -120,183.00

Assets (7 years) 209,210.22

Total Fixed Assets $89,027.22

TOTAL ASSETS $757,046.51



BikeHub
Balance Sheet

As of December 31, 2019

Accrual Basis  Wednesday, February 17, 2021 11:11 PM GMT-08:00   2/2

TOTAL

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Accounts Payable

Accounts Payable (A/P) 107,851.85

Total Accounts Payable $107,851.85

Credit Cards

Bank of Hope LOC 50,000.00

Credit Cards 17,149.84

WF Line of Credit 0.00

Total Credit Cards $67,149.84

Other Current Liabilities

Employee Profit Share 10,000.00

Federal Income Tax Payable 0.00

Loan from Caltrain 0.00

Payroll Corrections -1.26

Payroll Liabilities 5,654.20

Sales Tax Payable 15,522.61

Tax-FTB Payable 2,076.00

Total Other Current Liabilities $33,251.55

Total Current Liabilities $208,253.24

Long-Term Liabilities

Bank of Hope Loan 8708 128,189.90

BBCN Loan -3145 0.00

Gene and Minah Oh Loan 0.00

Loan Alameda Bicycle 219,944.59

Total Long-Term Liabilities $348,134.49

Total Liabilities $556,387.73

Equity

Opening Balance Equity 0.00

Owner's Draw - Adam -5,409.37

Owner's Draw - Gene -95,360.28

Owner's Draw - Minah -72,909.80

Retained Earnings 159,167.54

Net Income 215,170.69

Total Equity $200,658.78

TOTAL LIABILITIES AND EQUITY $757,046.51



BikeHub
Statement of Cash Flows
January - December 2019

  Wednesday, February 17, 2021 11:12 PM GMT-08:00   1/2

TOTAL

OPERATING ACTIVITIES

Net Income 215,170.69

Adjustments to reconcile Net Income to Net Cash provided by operations:

Accounts Receivable (A/R) -158,177.17

Credit Accounts 4,219.38

Employee loans, etc. 0.00

Inventory Asset 6,431.59

Loan Metro 199.00

Prepaid Expense 30,037.90

Prepaid Tax-FTB 0.00

Retention Receivable -5,284.39

Uncategorized Asset 0.00

Accumulated Depreciation 34,252.00

Assets (7 years):Parkit Project -26,693.82

Accounts Payable (A/P) 1,833.06

Bank of Hope LOC 50,000.00

Credit Cards:BART -25.00

Credit Cards:BART:Brett's card 19.25

Credit Cards:BART:Eduardo's card -74.85

Credit Cards:BART:Gene's card 0.00

Credit Cards:BART:Jim's card 80.10

Credit Cards:BikeHub -9,943.53

Credit Cards:BikeHub:Adam's card 1,800.34

Credit Cards:BikeHub:Dee's card 6,772.04

Credit Cards:BikeHub:Gene's card 861.44

Credit Cards:BikeHub:Minah's card 72.53

Credit Cards:BikeHub:Rey's card 7,816.94

Credit Cards:BikeHub:Stephanie's card 1,814.07

Credit Cards:Caltrain 6,400.09

Credit Cards:Caltrain:Ian's card (deleted) -6,719.22

Credit Cards:Caltrain:John's card 37.31

Credit Cards:Caltrain:Krystal's card 1.18

Credit Cards:Caltrain:Minah's card 355.57

Credit Cards:Caltrain:Stephanie's card 3,286.03

Credit Cards:Metro -160.08

WF Line of Credit -19,748.25

Loan from Caltrain -28,112.86

Payroll Liabilities:Payroll Liabilities - CA PIT / SDI 0.00

Payroll Liabilities:Payroll Liabilities - Fed 941/944 0.00

Payroll Liabilities:Payroll Liabilities - Federal 940 0.00

Payroll Liabilities:Payroll Liabillities - CA SUI / ETT 0.00

Sales Tax Payable 10,927.98

Tax-FTB Payable 1,306.00

Total Adjustments to reconcile Net Income to Net Cash provided by operations: -86,415.37
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TOTAL

Net cash provided by operating activities $128,755.32

FINANCING ACTIVITIES

Bank of Hope Loan 8708 128,189.90

BBCN Loan -3145 -61,064.81

Loan Alameda Bicycle -33,311.42

Owner's Draw - Adam -1,993.73

Owner's Draw - Gene -23,541.81

Owner's Draw - Minah -23,541.80

Net cash provided by financing activities $ -15,263.67

NET CASH INCREASE FOR PERIOD $113,491.65

Cash at beginning of period 62,819.05

CASH AT END OF PERIOD $176,310.70


